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��OH�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

��OH�PLQLVWUH�GX�WUDQVSRUW��

�� OH� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ�

LQWHUQDWLRQDOH��

�� OH� PLQLVWUH� GH� O
DJULFXOWXUH� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV��

��OH�PLQLVWUH�GHV�ILQDQFHV��

��OH�PLQLVWUH�GHV�WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ��

�� OD� PLQLVWUH� GH� O
pTXLSHPHQW�� GH� O
KDELWDW� HW� GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH��

��OH�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

$UW�� �� �QRXYHDX�� �� /H� VHFUpWDLUH� GH� O
(WDW� DXSUqV� GX�

PLQLVWUH� GH� O
DJULFXOWXUH� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�

FKDUJp�GHV�UHVVRXUFHV�K\GUDXOLTXHV�HW�GH�OD�SrFKH��SUpVLGHQW�

GX� FRPLWp� QDWLRQDO� GH� YLJLODQFH� HW� GH� OXWWH� DQWL�DFULGLHQQH�

GLVSRVH� HW� JqUH� OHV� FUpGLWV� DOORXpV� j� OD� FDPSDJQH� GH� OXWWH�

DQWL�DFULGLHQQH��

$UW�����QRXYHDX����/H�FRPLWp�QDWLRQDO�GH�YLJLODQFH�HW�GH�

OXWWH�DQWL�DFULGLHQQH�HVW�FRPSRVp�FRPPH�VXLW���

�� OH� VHFUpWDLUH� GH� O
(WDW� DXSUqV� GX� PLQLVWUH� GH�

O
DJULFXOWXUH� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� FKDUJp� GHV�

UHVVRXUFHV�K\GUDXOLTXHV�HW�GH�OD�SrFKH���SUpVLGHQW��

��XQ�UHSUpVHQWDQW�GX�3UHPLHU�PLQLVWqUH���PHPEUH��

��GHX[�UHSUpVHQWDQWV�GX�PLQLVWqUH�GH�OD�GpIHQVH�QDWLRQDOH���

PHPEUHV��

�� GHX[� UHSUpVHQWDQWV� GX� PLQLVWqUH� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW�ORFDO���PHPEUHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW���PHPEUH��

�� XQ� UHSUpVHQWDQW� GX�PLQLVWqUH�GX�GpYHORSSHPHQW�HW�GH�

OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH���PHPEUH��

�� WURLV� UHSUpVHQWDQWV�GX�PLQLVWqUH�GH� O
DJULFXOWXUH�HW�GHV�

UHVVRXUFHV�K\GUDXOLTXHV���PHPEUHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV���PHPEUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�

FRPPXQLFDWLRQ���PHPEUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW�� GH�

O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH���PHPEUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� VDQWp� SXEOLTXH� ��

PHPEUH��

��OH�SUpVLGHQW�GLUHFWHXU�JpQpUDO�GH�OD�VRFLpWp�QDWLRQDOH�GH�

OD�SURWHFWLRQ�GHV�YpJpWDX[���PHPEUH�

��XQ�UHSUpVHQWDQW�GH�O
LQVWLWXW�QDWLRQDO�GH�OD�PpWpRURORJLH���

PHPEUH��

��XQ�UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH�GH�O
DJULFXOWXUH�HW�

GH�OD�SrFKH���PHPEUH��

/H�SUpVLGHQW�GX�FRPLWp�QDWLRQDO�GH�YLJLODQFH�HW�GH�OXWWH�

DQWL�DFULGLHQQH� SHXW� IDLUH� DSSHO� j� WRXWH� SHUVRQQH� GRQW� OD�

FRQWULEXWLRQ�HVW�MXJpH�XWLOH�SRXU�OHV�WUDYDX[�GX�FRPLWp��SRXU�

DVVLVWHU�DX[�UpXQLRQV�DYHF�YRL[�FRQVXOWDWLYH��

/HV�PHPEUHV�GX�FRPLWp�QDWLRQDO�GH�YLJLODQFH�HW�GH�OXWWH�

DQWL�DFULGLHQQH� VRQW� GpVLJQpV� SDU� GpFLVLRQ� GX� 3UHPLHU�

PLQLVWUH� VXU� SURSRVLWLRQ� GHV� PLQLVWqUHV� HW� GHV� SDUWLHV�

FRQFHUQpV��

$UW�� ��� �QRXYHDX�� ��/H� FRPLWp� UpJLRQDO� GH�YLJLODQFH� HW�

GH�OXWWH�DQWL�DFULGLHQQH�HVW�FRPSRVp�FRPPH�VXLW���

��OH�JRXYHUQHXU���SUpVLGHQW��

�� OH� FRQWU{OHXU� UpJLRQDO� GHV� GpSHQVHV� SXEOLTXHV� ��

PHPEUH��

��GHX[�UHSUpVHQWDQWV�GX�PLQLVWqUH�GH�OD�GpIHQVH�QDWLRQDOH���

PHPEUHV��

�� GHX[� UHSUpVHQWDQWV� GX� PLQLVWqUH� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW�ORFDO���PHPEUHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW���PHPEUH��

�� OH� FRPPLVVDLUH� UpJLRQDO� DX� GpYHORSSHPHQW� DJULFROH� ��

PHPEUH��

��OH�GLUHFWHXU�UpJLRQDO�GH�O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH���PHPEUH��

��XQ�UHSUpVHQWDQW�GH�O
XQLRQ�UpJLRQDOH�GH�O
DJULFXOWXUH�HW�

GH�OD�SrFKH���PHPEUH��

/H�SUpVLGHQW�GX�FRPLWp�SHXW�IDLUH�DSSHO�j�WRXWH�SHUVRQQH�

GRQW� OD� FRQWULEXWLRQ� HVW� MXJpH� XWLOH� SRXU� OHV� WUDYDX[� GX�

FRPLWp��SRXU�DVVLVWHU�DX[�UpXQLRQV�DYHF�YRL[�FRQVXOWDWLYH��

$UW�������/H�PLQLVWUH�GH�OD�GpIHQVH�QDWLRQDOH��OH�PLQLVWUH�

GH� O
LQWpULHXU� HW� GX� GpYHORSSHPHQW� ORFDO�� OH� PLQLVWUH� GX�

WUDQVSRUW��OH�PLQLVWUH�GX�GpYHORSSHPHQW�HW�GH�OD�FRRSpUDWLRQ�

LQWHUQDWLRQDOH�� OH�PLQLVWUH�GH� O
DJULFXOWXUH�HW�GHV�UHVVRXUFHV�

K\GUDXOLTXHV�� OH� PLQLVWUH� GHV� ILQDQFHV�� OH� PLQLVWUH� GHV�

WHFKQRORJLHV� GH� OD� FRPPXQLFDWLRQ�� OD� PLQLVWUH� GH�

O
pTXLSHPHQW��GH� O
KDELWDW�HW�GH� O
DPpQDJHPHQW�GX� WHUULWRLUH�

HW� OH�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�

FH�TXL�OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������
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$UUrWp� GX�PLQLVWUH� GX� FRPPHUFH� HW� GH� O
DUWLVDQDW�

GX� ��� QRYHPEUH� ������ SRUWDQW� PRGLILFDWLRQ� GX�

FDKLHU� GHV� FKDUJHV� UHODWLI� j� O
RUJDQLVDWLRQ� GX�

FRPPHUFH� GH� GLVWULEXWLRQ� GHV� HQJUDLV� FKLPLTXHV�

j�XVDJH�DJULFROH�DSSURXYp�SDU�O
DUUrWp�GX�PLQLVWUH�

GX� WRXULVPH�� GX� FRPPHUFH� HW� GH� O
DUWLVDQDW� GX� ��

IpYULHU�������

/H�PLQLVWUH�GX�FRPPHUFH�HW�GH�O
DUWLVDQDW��

9X�OD�ORL�Q��������GX��HU�MXLOOHW�������SRUWDQW�RUJDQLVDWLRQ�

GX�FRPPHUFH�GH�GLVWULEXWLRQ��WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�

SDU�OD�ORL�Q��������GX����IpYULHU�������
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9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQFXUUHQFH�HW�DX[�SUL[��WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�
OHV�WH[WHV�VXEVpTXHQWV��

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ UHODWLYH� j� OD�
SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ UHODWLYH� DX�
FRPPHUFH�H[WpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� DX[�
FLUFXLWV� GH� GLVWULEXWLRQ� GHV� SURGXLWV� DJULFROHV� HW� GH� SrFKH��
WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU� OD� ORL�Q����������GX���
IpYULHU�������

9X�OH�GpFUHW�Q��������GX����PDUV�������FRQFHUQDQW�OHV�
pWDEOLVVHPHQWV�GDQJHUHX[��LQVDOXEUHV��RX�LQFRPPRGHV��

9X�OH�GpFUHW�Q����������GX���QRYHPEUH�������IL[DQW�OD�
OLVWH� GHV� VHFWHXUV� G
DFWLYLWpV� FRPPHUFLDOHV� VRXPLVHV� j� XQ�
FDKLHU�GHV�FKDUJHV��

9X�O
DUUrWp�GX�PLQLVWUH�GH�O
pFRQRPLH�QDWLRQDOH�GX����MXLOOHW�

������ IL[DQW� OD� OLVWH� GHV� VHFWHXUV� G
DFWLYLWpV� FRPPHUFLDOHV�

FRPSRUWDQW�REOLJDWRLUHPHQW�GHX[�VWDGHV�GH�GLVWULEXWLRQ��

9X�O
DUUrWp�GX�PLQLVWUH�GX�WRXULVPH��GX�FRPPHUFH�HW�GH�
O
DUWLVDQDW�GX���IpYULHU�������SRUWDQW�DSSUREDWLRQ�GX�FDKLHU�
GHV� FKDUJHV� UHODWLI� j� O
RUJDQLVDWLRQ� GX� FRPPHUFH� GH�
GLVWULEXWLRQ�GHV�HQJUDLV�FKLPLTXHV�j�XVDJH�DJULFROH��

$UUrWH���

$UWLFOH� SUHPLHU�� �� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GH�
O
DUWLFOH���HW�GH�O
DQQH[H�Q����GX�FDKLHU�GHV�FKDUJHV�UHODWLI�j�
O
RUJDQLVDWLRQ� GX� FRPPHUFH� GH� GLVWULEXWLRQ� GHV� HQJUDLV�
FKLPLTXHV�j�XVDJH�DJULFROH�HW�VRQW�UHPSODFpHV�FRPPH�VXLW���

$UWLFOH�����QRXYHDX�����7RXW�LQWHUYHQDQW�GDQV�OHV�FLUFXLWV�

GH� GLVWULEXWLRQ� GHV� HQJUDLV� FKLPLTXHV� j� XVDJH� DJULFROH�

FRQFHUQp� SDU� FH� FDKLHU� GHV� FKDUJHV�GRLW� GLVSRVHU� GXUDQW� OD�

SpULRGH� DOODQW� GX� PRLV� GH� MXLOOHW� DX� PRLV� G
RFWREUH� GH�

FKDTXH�DQQpH�G
XQ�VWRFN�G
DPPRQLWUDWH��j�FRQGLWLRQ�TXH�FH�

VWRFN��j�OD�ILQ�GX�PRLV�G
RFWREUH��QH�VRLW�LQIpULHXU�j�����GH�

VD�FDSDFLWp�WRWDOH�GH�VWRFNDJH��TX
LO�HVW� WHQX�GH�PHQWLRQQHU�

GDQV�VD�GpFODUDWLRQ�G
DFWLYLWp��

$QQH[H�O��QRXYHDX����DQQH[p�j�OD�YHUVLRQ�DUDEH��

$UW�� � ��� �� (VW� DMRXWp� DX[� GLVSRVLWLRQV� GX� FDKLHU� GHV�

FKDUJHV�VXV�LQGLTXp��XQ�DUWLFOH���ELV�FRPPH�VXLW���

$UWLFOH����ELV�����/HV�SHUVRQQHV�SK\VLTXHV�RX�PRUDOHV�D\DQW�

GpSRVp�GHV�GpFODUDWLRQV�G
DFWLYLWp�SRXU�O
H[HUFLFH�GX�FRPPHUFH�

GH�GLVWULEXWLRQ�GHV�HQJUDLV�FKLPLTXHV�j�XVDJH�DJULFROH��DYDQW�OD�

SDUXWLRQ� GH� FHW� DUUrWp�� GRLYHQW� REOLJDWRLUHPHQW� LQIRUPHU� OHV�

GLUHFWLRQV� UpJLRQDOHV� GH� FRPPHUFH� WHUULWRULDOHPHQW�

FRPSpWHQWHV�GH�OHXUV�FDSDFLWpV�WRWDOHV�GH�VWRFNDJH��HW�FH��GDQV�

XQ� GpODL� QH� GpSDVVDQW� SDV� VL[�PRLV� j� FRPSWHU� GH� OD� GDWH� GH�

SXEOLFDWLRQ�GX�SUpVHQW�DUUrWp��

/H� GpIDXW� G
LQIRUPDWLRQ� HQWUDvQH� OD� SRXUVXLWH� GHV�
FRQWUHYHQDQWV�FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�HQ�YLJXHXU��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������

/H�PLQLVWUH�GX�FRPPHUFH�HW�GH�O
DUWLVDQDW�

0RQGKHU�=HQDwGL�

9X�

/H�3UHPLHU�PLQLVWUH�
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3DU�GpFUHW�Q������������GX����QRYHPEUH�������

,O� HVW� PLV� ILQ� DX[� IRQFWLRQV� GH� 0RQVLHXU� $EGDOODK�

.KDOIDRXL�� SURIHVVHXU� SULQFLSDO� GH� O
HQVHLJQHPHQW�

VHFRQGDLUH��HQ�TXDOLWp�GH�FKHI�GH�VHUYLFH�GX�GHX[LqPH�F\FOH�

GH� O
HQVHLJQHPHQW� GH�EDVH� HW� GH� O
HQVHLJQHPHQW� VHFRQGDLUH��

j�OD�GLUHFWLRQ�UpJLRQDOH�GH�O
HQVHLJQHPHQW�j�-HQGRXED��

�

$UUrWp� GX� PLQLVWUH� GH� O
pGXFDWLRQ� HW� GH� OD�

IRUPDWLRQ� GX� ��� QRYHPEUH� ������ IL[DQW� OHV�

PRGDOLWpV�G
RUJDQLVDWLRQ�GX�FRQFRXUV� LQWHUQH�VXU�

GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH�

SURIHVVHXU�DJUpJp�SULQFLSDO��

/H�PLQLVWUH�GH�O
pGXFDWLRQ�HW�GH�OD�IRUPDWLRQ��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q����������GX����PDUV�������

9X�OH�GpFUHW�Q������������GX����RFWREUH�������IL[DQW�OH�

VWDWXW�SDUWLFXOLHU�GX�FRUSV�GHV�HQVHLJQDQWV�DJUpJpV�UHOHYDQW�

GX� PLQLVWqUH� GH� O
pGXFDWLRQ� HW� GH� OD� IRUPDWLRQ� HW� GX�

PLQLVWqUH� GH� O
HQVHLJQHPHQW� VXSpULHXU�� GH� OD� UHFKHUFKH�

VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

$UUrWH���

$UWLFOH�SUHPLHU����/H�FRQFRXUV�LQWHUQH�VXU�GRVVLHUV�YLVp�j�

O
DUWLFOH� ��� GX� GpFUHW� VXVYLVp� Q�� ���������� GX� ��� RFWREUH�

������ SRXU� OD� SURPRWLRQ� DX� JUDGH� GH� SURIHVVHXU� DJUpJp�

SULQFLSDO�� HVW� RUJDQLVp� FRQIRUPpPHQW� DX[�PRGDOLWpV� IL[pHV�

SDU�OH�SUpVHQW�DUUrWp��

$UW�������3HXYHQW�rWUH�FDQGLGDWV�DX�FRQFRXUV�VXVYLVp��OHV�

SURIHVVHXUV� DJUpJpV� MXVWLILDQW� G
DX� PRLQV� VHSW� ���� DQQpHV�

G
DQFLHQQHWp�GDQV�OHXU�JUDGH�j�OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�

GHV�FDQGLGDWXUHV��

$UW�� ��� �� /H� FRQFRXUV� LQWHUQH� VXVYLVp� HVW� RXYHUW� SDU�

DUUrWp� GX� PLQLVWUH� GH� O
pGXFDWLRQ� HW� GH� OD� IRUPDWLRQ�� &HW�

DUUrWp�IL[H���

��OH�QRPEUH�G
HPSORLV�PLV�HQ�FRQFRXUV��

��OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�G
LQVFULSWLRQ��

��OD�GDWH�GH�OD�UpXQLRQ�GX�MXU\�GX�FRQFRXUV��

$UW�� ��� ��/H� FRQFRXUV� VXVYLVp� HVW� VXSHUYLVp�SDU�XQ� MXU\�

GRQW�OD�FRPSRVLWLRQ�HVW�IL[pH�SDU�DUUrWp�GX�3UHPLHU�PLQLVWUH��

/H�MXU\�HVW�FKDUJp�SULQFLSDOHPHQW�GH���

��SURSRVHU�OD�OLVWH�GHV�FDQGLGDWV�DXWRULVpV�j�FRQFRXULU��

��VXSHUYLVHU�OH�GpURXOHPHQW�GX�FRQFRXUV��

��O
pYDOXDWLRQ�GHV�GRFXPHQWV�SpGDJRJLTXHV�SUpVHQWpV�SDU�
OH�FDQGLGDW��

��FODVVHU�OHV�FDQGLGDWV�SDU�RUGUH�GH�PpULWH��

��SURSRVHU�OHV�FDQGLGDWV�VXVFHSWLEOHV�G
rWUH�DGPLV��


