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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
H[WHQVLRQ� GX� SpULPqWUH� G
DFWLRQ� GH� O
RIILFH� GH�
GpYHORSSHPHQW�V\OYR�SDVWRUDO�GX�1RUG�2XHVW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
DJULFXOWXUH� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

9X�OD�ORL�Q��������GX���PDUV�������SRUWDQW�FUpDWLRQ�GH�

O
RIILFH�GH�GpYHORSSHPHQW�V\OYR�SDVWRUDO�GX�1RUG�2XHVW�HW�

QRWDPPHQW�VRQ�DUWLFOH����

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFH�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q�� ������ GX� �� MDQYLHU� ������ IL[DQW�
O
RUJDQLJUDPPH� GH� O
RIILFH� GH� GpYHORSSHPHQW� V\OYR�
SDVWRUDO�GX�1RUG�2XHVW��

9X� OH� GpFUHW� Q�� ������� GX� SUHPLHU�PDUV� ������ IL[DQW�
O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� DLQVL� TXH� OHV�
PRGDOLWpV�GH�IRQFWLRQQHPHQW�GH�O
RIILFH�GH�GpYHORSSHPHQW�
V\OYR�SDVWRUDO�GX�1RUG�2XHVW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /H� SpULPqWUH� G
DFWLRQ� GH� O
RIILFH� GH�
GpYHORSSHPHQW� V\OYR�SDVWRUDO� GX� 1RUG�2XHVW� HVW� pWHQGX�
SRXU�FRPSUHQGUH�OHV�GpOpJDWLRQV�VXLYDQWHV���

�� JRXYHUQRUDW� GH�%pMD� �� GpOpJDWLRQV� GH�$PGRXQ� HW� GH�
7LEDU��

�� JRXYHUQRUDW� GX� .HI� �� GpOpJDWLRQ� GH� 6DNLHW� 6LGL�
<RXVVHI��

��JRXYHUQRUDW�GH�6LOLDQD���GpOpJDWLRQV�GH�%RXUXLV�HW�GH�
6LOLDQD�1RUG��

�� JRXYHUQRUDW� GH� -HQGRXED� �� GpOpJDWLRQV� GH� $LQ�
'UDKDP��GH�)HUQDQD�HW�GH�*KDUGLPDRX��

$UW�������/HV�PLQLVWUHV�GH�O
DJULFXOWXUH�HW�GHV�UHVVRXUFHV�
K\GUDXOLTXHV�HW�GHV�ILQDQFHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�
OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW�Q�����������GX����IpYULHU��������PRGLILDQW�
OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
UHODWLI� j� OD� FUpDWLRQ� G
XQ� FRPLWp� WXQLVLHQ� GX�
�FRGH[� DOLPHQWDULXV�� HW� j� OD� IL[DWLRQ� GH� VD�
FRPSRVLWLRQ� HW� GHV� PRGDOLWpV� GH� VRQ�
IRQFWLRQQHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH� GH� O
LQGXVWULH��GH� O
pQHUJLH�
HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

9X�OHV�DUWLFOHV����HW����GH�OD�FRQVWLWXWLRQ��

9X� OD� ORL� Q�� ������ GX� �� DR�W� ������ UHODWLYH� j� OD�

QRUPDOLVDWLRQ�HW�j�OD�TXDOLWp��

9X�OD�ORL�Q�� �������GX���GpFHPEUH�������UHODWLYH�j�OD�

SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH�������UHODWLI�j�

O
RUJDQLVDWLRQ�HW�DX�IRQFWLRQQHPHQW�GH�O
LQVWLWXW�QDWLRQDO�GH�

OD�QRUPDOLVDWLRQ�HW�GH�OD�SURSULpWp�LQGXVWULHOOH��

9X� OH� GpFUHW� Q�� ������� GX� �� DR�W� ������ IL[DQW� OHV�

FDWpJRULHV�GH�QRUPHV�HW�OHV�PRGDOLWpV�GH�OHXU�pODERUDWLRQ�HW�

GH�OHXU�GLIIXVLRQ��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
LQGXVWULH��

9X�OH�GpFUHW�Q�� ���������GX���� MDQYLHU�������SRUWDQW�

RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�O
LQGXVWULH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������

UHODWLI� j� OD� FUpDWLRQ� G
XQ� FRPLWp� WXQLVLHQ� GX� �FRGH[�

DOLPHQWDULXV�� HW� j� OD� IL[DWLRQ� GH� VD� FRPSRVLWLRQ� HW� GHV�

PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW��

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�

ORFDO�� GX�PLQLVWUH� GHV� DIIDLUHV� pWUDQJqUHV�� GX�PLQLVWUH� GHV�

ILQDQFHV�� GX� PLQLVWUH� GX� FRPPHUFH� HW� GH� O
DUWLVDQDW�� GX�

PLQLVWUH� GH� OD� VDQWp� SXEOLTXH�� GX� PLQLVWUH� GH�

O
HQYLURQQHPHQW�HW�GX�GpYHORSSHPHQW�GXUDEOH��GX�PLQLVWUH�

GH� O
DJULFXOWXUH� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� HW� GX�

PLQLVWUH� GH� OD� UHFKHUFKH� VFLHQWLILTXH�� GH� OD� WHFKQRORJLH�HW�

GX�GpYHORSSHPHQW�GHV�FRPSpWHQFHV��

9X�O
DYLV�GX�FRQVHLO�FRQVWLWXWLRQQHO��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /HV� GLVSRVLWLRQV� GX� SDUDJUDSKH�

SUHPLHU�GH� O
DUWLFOH����GX�GHX[LqPH�SDUDJUDSKH�GH� O
DUWLFOH�

���GX�SDUDJUDSKH�SUHPLHU�GH� O
DUWLFOH���HW�GH� O
DUWLFOH���GX�

GpFUHW� VXVYLVp� Q�� ���������� GX� ��� QRYHPEUH� ����� VRQW�

PRGLILpHV�FRPPH�VXLW���

$UWLFOH����SDUDJUDSKH�SUHPLHU��QRXYHDX����� �/H�FRPLWp�

HVW�SUpVLGp�SDU�OH�PLQLVWUH�GH�O
LQGXVWULH��GH�O
pQHUJLH�HW�GHV�

SHWLWHV� HW�PR\HQQHV� HQWUHSULVHV� RX� VRQ� UHSUpVHQWDQW� HW� HVW�

FRPSRVp�GH���

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW�ORFDO��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��

�� XQ� UHSUpVHQWDQW� GX�PLQLVWqUH� GHV� ILQDQFHV� �GLUHFWLRQ�

JpQpUDOH�GHV�GRXDQHV���

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� FRPPHUFH� HW� GH�

O
DUWLVDQDW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
LQGXVWULH�� GH�

O
pQHUJLH� HW� GHV� SHWLWHV� HW�PR\HQQHV� HQWUHSULVHV� �GLUHFWLRQ�

JpQpUDOH�GHV�LQGXVWULHV�DOLPHQWDLUHV���

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� VDQWp� SXEOLTXH�

�GLUHFWLRQ� GH� O
K\JLqQH� GX� PLOLHX� HW� GH� OD� SURWHFWLRQ� GH�

O
HQYLURQQHPHQW���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
HQYLURQQHPHQW�HW�GX�

GpYHORSSHPHQW�GXUDEOH��


