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�
'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
UDWWDFKHPHQW�GH�VWUXFWXUHV�UHOHYDQW�GH�O¶H[�PLQLVWqUH�
GH�O¶DJULFXOWXUH��GH�O¶HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�
K\GUDXOLTXHV�DX�PLQLVWqUH�GH� O¶HQYLURQQHPHQW�HW�GX�
GpYHORSSHPHQW�GXUDEOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GHV�PLQLVWUHV�GH� O¶HQYLURQQHPHQW�HW�GX�
GpYHORSSHPHQW�GXUDEOH�HW�GH�O¶DJULFXOWXUH�HW�GHV�UHVVRXUFHV�
K\GUDXOLTXHV��

9X� OH� GpFUHW� Q�� ������� GX� �HU� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV� GX� PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GH�
O¶DPpQDJHPHQW�GX�WHUULWRLUH��

9X� OH� GpFUHW� Q� ������� GX� �HU� IpYULHU� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GH�
O¶DPpQDJHPHQW�GX�WHUULWRLUH��

9X� OH� GpFUHW� Q�� �������� GX� �HU� DR�W� ������ SRUWDQW�
RUJDQLVDWLRQ� HW� DWWULEXWLRQV� GHV� VHUYLFHV� H[WpULHXUV� GX�
PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GH� O¶DPpQDJHPHQW� GX�
WHUULWRLUH��

9X� OH� GpFUHW� Q� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW� UDWWDFKHPHQW� GH� VWUXFWXUHV� UHOHYDQW� GH� O¶H[��
PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GH� O¶DPpQDJHPHQW� GX�
WHUULWRLUH� DX�PLQLVWqUH�GH� O¶DJULFXOWXUH�� GH� O¶HQYLURQQHPHQW�
HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X� OH� GpFUHW� Q� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� 6RQW� UDWWDFKpHV� DX� PLQLVWqUH� GH�
O¶HQYLURQQHPHQW� HW� GX� GpYHORSSHPHQW� GXUDEOH�� OHV�
VWUXFWXUHV� UHOHYDQW� GH� O¶H[�PLQLVWqUH� GH� O¶DJULFXOWXUH�� GH�
O¶HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�SUpYXHV�SDU�
OH�GpFUHW�VXVYLVp�Q� ����������GX����VHSWHPEUH�������

$UW�� ��� �� /HV� PLQLVWUHV� GH� �¶HQYLURQQHPHQW� HW� GX�
GpYHORSSHPHQW�GXUDEOH�HW�GH�O¶DJULFXOWXUH�HW�GHV�UHVVRXUFHV�
K\GUDXOLTXHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�
O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������
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�
'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
UDWLILFDWLRQ� GH� O
DYHQDQW� j� OD� FRQYHQWLRQ� HW� VHV�
DQQH[HV� UpJLVVDQW� OH� SHUPLV� GH� UHFKHUFKH�
G
K\GURFDUEXUHV�GLW�SHUPLV��0HGMHUGD���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX�PLQLVWUH� GH� O¶LQGXVWULH�� GH� O¶pQHUJLH�
HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

9X�OD�ORL�Q� ������GX���IpYULHU�������SRUWDQW�DSSUREDWLRQ�
GH� OD� FRQYHQWLRQ� HW� VHV� DQQH[HV� UHODWLYHV� DX� SHUPLV�

©0HGMHUGDª�HW�VLJQpHV�j�7XQLV� OH����VHSWHPEUH����� �HQWUH�
O
(WDW� 7XQLVLHQ� G¶XQH� SDUW�� O¶HQWUHSULVH� 7XQLVLHQQH�
G¶DFWLYLWpV� SpWUROLqUHV� HQ� WDQW� TXH� WLWXODLUH� HW� OD� VRFLpWp�
&DUWKDJR�2LO�&RPSDQ\�HQ�WDQW�TX¶HQWUHSUHQHXU�G¶DXWUH�SDUW��

9X� OH� FRGH� GHV� K\GURFDUEXUHV� SURPXOJXp� SDU� OD� ORL� Q�
������GX����DR�W������� WHO�TXH�FRPSOpWp�HW�PRGLILp�SDU� OD�
ORL�Q� ��������GX����IpYULHU�������

9X� OH� GpFUHW� Q� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O¶LQGXVWULH��

9X� OH� GpFUHW� Q� ��������� GX� �� DYULO� ������ SRUWDQW�
FRPSRVLWLRQ� HW� IRQFWLRQQHPHQW� GX� FRPLWp� FRQVXOWDWLI� GHV�
K\GURFDUEXUHV��

9X� GpFUHW� Q� ���������� GX� �HU� DR�W� ������ SRUWDQW�
DSSUREDWLRQ�GH�OD�FRQYHQWLRQ�SDUWLFXOLqUH�W\SH��UHODWLYH�DX[�
WUDYDX[� GH� UHFKHUFKH� HW� G¶H[SORLWDWLRQ� GHV� JLVHPHQWV�
G¶K\GURFDUEXUHV��

9X� O¶DYLV� IDYRUDEOH� pPLV� SDU� OH� FRPLWp� FRQVXOWDWLI� GHV�
K\GURFDUEXUHV� ORUV� GH� VHV� UpXQLRQV�GX���� DYULO� �����HW����
VHSWHPEUH�������

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� DSSURXYp�� O¶DYHQDQW� VLJQp� OH� ��
RFWREUH� ����� HQWUH� O¶(WDW� 7XQLVLHQ� G¶XQH� SDUW�� O¶HQWUHSULVH�
WXQLVLHQQH�G¶DFWLYLWpV�SpWUROLqUHV�HW�OD�VRFLpWp��&DUWKDJR�2LO�
&RPSDQ\�� G¶DXWUH� SDUW� HW� UHODWLI� j� OD� PRGLILFDWLRQ� GH�
FHUWDLQHV� GLVSRVLWLRQV� GH� OD� FRQYHQWLRQ� HW� VHV� DQQH[HV�
UpJLVVDQW�OH�SHUPLV�GH�UHFKHUFKH�G¶K\GURFDUEXUHV�GLW�SHUPLV�
©�0HGMHUGD�ª��

$UW�� ��� �� /H�PLQLVWUH� GH� O¶LQGXVWULH�� GH� O¶pQHUJLH� HW� GHV�
SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV�HVW�FKDUJp�GH�O¶H[pFXWLRQ�GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������
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3DU�DUUrWp�GX�PLQLVWUH�GX�WUDQVSRUW�GX����IpYULHU�������

0RQVLHXU�6DODK�%HVEHV�HVW�QRPPp�PHPEUH�UHSUpVHQWDQW�
OH� PLQLVWqUH� GH� O
pTXLSHPHQW�� GH� O
KDELWDW� HW� GH�
O
DPpQDJHPHQW� GX� WHUULWRLUH� DX� FRQVHLO� G
DGPLQLVWUDWLRQ� GH�
O
RIILFH� GH� O
DYLDWLRQ� FLYLOH� HW� GHV� DpURSRUWV�� HW� FH�� HQ�
UHPSODFHPHQW�GH�0RQVLHXU�0RKDPHG�6DODK�$UIDRXL��
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3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� 1DELO� 6DKOL�� PDvWUH� GH� FRQIpUHQFHV� GH�
O
HQVHLJQHPHQW� VXSpULHXU� PLOLWDLUH�� HVW� QRPPp� GLUHFWHXU�
JpQpUDO�GH�O
DJHQFH�QDWLRQDOH�GH�OD�VpFXULWp�LQIRUPDWLTXH��

�
3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� 6DwG� $OMHQH�� LQJpQLHXU� JpQpUDO�� HVW� QRPPp�
GLUHFWHXU�JpQpUDO�GH�O
DJHQFH�QDWLRQDOH�GHV�IUpTXHQFHV��


