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3DU�GpFUHW�Q������������GX���PDL�������

0DGDPH� 5DGKLD� 6DLGL�� LQVSHFWHXU� GHV� DIIDLUHV�
pFRQRPLTXHV�� HVW� FKDUJpH�GHV� IRQFWLRQV�GH�FKHI�GH�VHUYLFH�
GX� FRQWHQWLHX[� pFRQRPLTXH� HW� GHV� UHODWLRQV� DYHF� OHV�
WULEXQDX[� j� OD� VRXV�GLUHFWLRQ� GX� FRQWHQWLHX[� GDQV� OHV�
GRPDLQHV� GHV� SUL[� HW� GHV� HQTXrWHV� pFRQRPLTXHV� j� OD�
GLUHFWLRQ� JpQpUDOH� GH� OD� FRQFXUUHQFH� HW� GHV� HQTXrWHV�
pFRQRPLTXHV��DX�PLQLVWqUH�GX�FRPPHUFH�HW�GH�O¶DUWLVDQDW��

�

3DU�GpFUHW�Q������������GX���PDL�������

0DGDPH� /HLOD� )HWKL�� LQVSHFWHXU� GHV� DIIDLUHV�
pFRQRPLTXHV�� HVW� FKDUJpH�GHV� IRQFWLRQV�GH�FKHI�GH�VHUYLFH�
GHV� HQTXrWHV� pFRQRPLTXHV� GDQV� OHV� GRPDLQHV� GH� OD�
FRQFXUUHQFH�� GHV� SUL[� HW� GH� OR\DXWp� GHV� WUDQVDFWLRQV� j� OD�
GLUHFWLRQ�GHV�HQTXrWHV�pFRQRPLTXHV�j�OD�GLUHFWLRQ�JpQpUDOH�
GH�OD�FRQFXUUHQFH�HW�GHV�HQTXrWHV�pFRQRPLTXHV�DX�PLQLVWqUH�
GX�FRPPHUFH�HW�GH�O¶DUWLVDQDW��

�

$UUrWp�GX�PLQLVWUH�GX�FRPPHUFH�HW�GH� O¶DUWLVDQDW��
GX� PLQLVWUH� GH� O¶LQWpULHXU� HW� GX� GpYHORSSHPHQW�
ORFDO� HW� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV�GX���PDL�������UHODWLI�j�OD�
IL[DWLRQ� GX� SpULPqWUH� GH� SURWHFWLRQ� GHV�PDUFKpV�
GH�JURV�G¶LQWpUrW�QDWLRQDO�GHV�SURGXLWV�DJULFROHV�HW�
GH�OD�SrFKH��

/H�PLQLVWUH�GX�FRPPHUFH�HW�GH�O¶DUWLVDQDW��OH�PLQLVWUH�GH�
O¶LQWpULHXU� HW� GX� GpYHORSSHPHQW� ORFDO� HW� OH� PLQLVWUH� GH�
O¶DJULFXOWXUH�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X� OD� ORL� Q� ������ GX� ��� MXLOOHW� ������ UHODWLYH� DX[�
FLUFXLWV�GH�GLVWULEXWLRQ�GHV�SURGXLWV�DJULFROHV�HW�GH�OD�SrFKH��
WHO�TXH�FRPSOpWpH�SDU�OD�ORL�Q�����������GX���IpYULHU�������

9X� OH� SODQ� GLUHFWHXU� GHV�PDUFKpV� GH� JURV� GHV� SURGXLWV�
DJULFROHV�HW�GH� OD�SrFKH�DSSURXYp�SDU� OH�GpFUHW�Q� ��������
GX����DR�W������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�FDKLHU�GHV�FKDUJHV�UHODWLI�j�OD�IL[DWLRQ�GHV�PRGHV�
G¶RUJDQLVDWLRQ� HW� GH� IRQFWLRQQHPHQW� GHV� PDUFKpV� GH�
SURGXFWLRQ�HW�GHV�PDUFKpV�GH�JURV�GHV�SURGXLWV�DJULFROHV�HW�
GH� OD� SrFKH� DSSURXYp�SDU� OH� GpFUHW� Q� ��������GX����DR�W�
������

�9X� OH� GpFUHW� Q� ���������� HQ� GDWH� GX� ��� PDL� ������
UHODWLI�j�OD�FUpDWLRQ�G¶XQH�XQLWp�GH�JHVWLRQ�SDU�REMHFWLI�SRXU�
OD� UpDOLVDWLRQ� GX� SURJUDPPH�GH�PLVH� j� QLYHDX�GHV� FLUFXLWV�
GH�GLVWULEXWLRQ�GHV�SURGXLWV�DJULFROHV�HW�GH�OD�SrFKH�HW�IL[DQW�
VRQ�RUJDQLVDWLRQ�HW�OHV�PRGHV�GH�VRQ�IRQFWLRQQHPHQW��

9X�O¶DUUrWp�GHV�PLQLVWUHV�GH�O¶LQWpULHXU��GX�FRPPHUFH�HW�
GH� O¶DJULFXOWXUH�GX����QRYHPEUH������� UHODWLI�j� OD�FUpDWLRQ�
GHV�PDUFKpV�GH�SURGXFWLRQ�HW�PDUFKpV�GH�JURV�GHV�SURGXLWV�
DJULFROHV�HW�GH�OD�SrFKH��PRGLILp�SDU�OHV�WH[WHV�VXEVpTXHQWV�
QRWDPPHQW� O¶DUUrWp� GHV� PLQLVWUHV� GH� O¶LQWpULHXU� HW� GH�
GpYHORSSHPHQW� ORFDO�� GX� WRXULVPH�� GX� FRPPHUFH� HW� GH�
O¶DUWLVDQDW� HW� GH� O¶DJULFXOWXUH�� GH� O¶HQYLURQQHQW� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV�GX����RFWREUH�������

$UUrWHQW���

$UWLFOH�SUHPLHU�� ��/H�SUpVHQW�DUUrWp�IL[H�OH�SpULPqWUH�GH�
SURWHFWLRQ� GHV� PDUFKpV� GH� JURV� G¶LQWpUrW� QDWLRQDO� GHV�
SURGXLWV� DJULFROHV� HW� GH� OD� SrFKH� FLWpV� GDQV� OD� OLVWH� ©%�ª�
DQQH[pH�j�O¶DUUrWp�GHV�PLQLVWUHV�GH�O¶LQWpULHXU��GX�FRPPHUFH�
HW� GH� O¶DJULFXOWXUH� GX� ��� QRYHPEUH� ������ UHODWLI� j� OD�
FUpDWLRQ�GHV�PDUFKpV�GH�SURGXFWLRQ�HW�GHV�PDUFKpV�GH�JURV�

GHV�SURGXLWV�DJULFROHV�HW�GH�OD�SrFKH��FRPSOpWp�SDU�OHV�WH[WHV�
VXEVpTXHQWV�QRWDPPHQW�O¶DUUrWp�GHV�PLQLVWUHV�GH�O¶LQWpULHXU�
HW�GX�GpYHORSSHPHQW�ORFDO��GX�WRXULVPH��GX�FRPPHUFH�HW�GH�
O¶DUWLVDQDW� HW� GH� O¶DJULFXOWXUH�� GH� O¶HQYLURQQHQW� HW� GHV�
UHVVRXUFHV� K\GUDXOLTXHV� GX� ��� RFWREUH� ������ /HV� SRUWV� GH�
SrFKH�QH�VRQW�SDV�LQFOXV�GDQV�OH�SpULPqWUH�GH�SURWHFWLRQ��

/H� SpULPqWUH� GH� SURWHFWLRQ� VXV�LQGLTXp� HVW� IL[p� VRXV�
IRUPH� FLUFXODLUH� TXL� HQWRXUH� FKDTXH� PDUFKp� FLWp� GDQV� OD�
OLVWH�%�DQQH[pH�j� O¶DUUrWp�VXV�LQGLTXp��GRQW� OH�GLDPqWUH�HVW�
FRPPH�VXLW���

�� ��� .P� SRXU� OH� PDUFKp� GH� JURV� G¶LQWpUrW� QDWLRQDO� GH�����
%LU�(O�.DVkD�DX�JRXYHUQRUDW�GH�%HQ�$URXV��

�� ��� .P� SRXU� OH� PDUFKp� GH� JURV� G¶LQWpUrW� QDWLRQDO� GH�
%L]HUWH��

��/HV� OLPLWHV�GH� OD�]RQH�FRPPXQDOH�SRXU� OH�PDUFKp�GH�
JURV�G¶LQWpUrW�QDWLRQDO�GH�6RXVVH��

�� ��� .P� SRXU� OH� PDUFKp� GH� JURV� G¶LQWpUrW� QDWLRQDO� GH�
.DLURXDQ��

��/HV� OLPLWHV� GX� JRXYHUQRUDW� GH�*DEqV� SRXU� OH�PDUFKp�
GH�JURV�G¶LQWpUrW�QDWLRQDO�GH�*DEqV��

��/HV�OLPLWHV�GHV�JRXYHUQRUDWV�GH�%HMD��-HQGRXED��OH�.HI�
HW�6LOLDQD�SRXU�OH�PDUFKp�GH�JURV�G¶LQWpUrW�QDWLRQDO�GH�%HMD��

��/HV�OLPLWHV�GX�JRXYHUQRUDW�GH�0RQDVWLU�SRXU�OH�PDUFKp�
GH� JURV� G¶LQWpUrW� QDWLRQDO� GH� 0RNQLQH� GX� JRXYHUQRUDW� GH�
0RQDVWLU��

��/HV�OLPLWHV�GX�JRXYHUQRUDW�GH�6ID[�SRXU�OH�PDUFKp�GH�

JURV�G¶LQWpUrW�QDWLRQDO�GH�6ID[��

$UW�������(VW�LQWHUGLW��j�FRPSWHU�GH�OD�GDWH�GH�SDUXWLRQ�GX�
SUpVHQW� DUUrWp�� OD� FUpDWLRQ�RX� O¶H[WHQVLRQ�RX� OH� WUDQVIHUW�GX�
OLHX� GH� WRXW� PDUFKp� VLWXp� j� O¶LQWpULHXU� GX� SpULPqWUH� GH�
SURWHFWLRQ�VXV�LQGLTXp�GDQV�OHTXHO�V¶HIIHFWXH�O¶RSpUDWLRQ�GH�
YHQWH� HQ� JURV� GHV� SURGXLWV� GLVWULEXpV� j� O¶LQWpULHXU� GHV�
PDUFKpV� G¶LQWpUrW� QDWLRQDO�� j� O¶H[FHSWLRQ� GHV� PDUFKpV� GH�
JURV�GHV�SURGXLWV�GH�SrFKH��

/H� QRQ�UHVSHFW� GH� FHWWH� LQWHUGLFWLRQ� HQWUDvQH�

O¶DYHUWLVVHPHQW� GHV� FRQWUHYHQDQWV� SRXU� UpWDEOLU� OH� PDUFKp�

FRQFHUQp�j�VRQ�pWDW�LQLWLDO�GDQV�XQ�GpODL�QH�GpSDVVDQW�SDV�OHV�

WURLV�PRLV�j�FRPSWHU�GH�OD�GDWH�G¶DUULYpH�GH�O¶DYHUWLVVHPHQW�

j� OD� SDUWLH� SURSULpWDLUH� GX� PDUFKp�� (Q� FDV� GH� OD� QRQ�

FRQIRUPLWp�� OH� PDUFKp� VHUD� UHFODVVp� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV�GX�SODQ�GLUHFWHXU�VXV�LQGLTXp��

$UW�������0HVVLHXUV�OHV�SUpVLGHQWV�GHV�FRQVHLOV�UpJLRQDX[�HW�
OHV�SUpVLGHQWV�GHV�FRQVHLOV�PXQLFLSDX[�VRQW�FKDUJpV��FKDFXQ�HQ�
FH�TXL�OXL�FRQFHUQH��GH�O¶DSSOLFDWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDL�������

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�
GpYHORSSHPHQW�ORFDO�

5DILN�%HOKDM�.DFHP�

/H�PLQLVWUH�GH�O
DJULFXOWXUH�

HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�

0RKDPHG�+DELE�+DGGDG�

/H�PLQLVWUH�GX�FRPPHUFH�HW�GH�O
DUWLVDQDW�

0RQGKHU�=HQDwGL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�


