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'pFUHW� Q�� ���������� GX� �� DR�W� ������ SRUWDQW�
PRGLILFDWLRQ�GX�GpFUHW�Q���������GX����PDL�������
IL[DQW� OD� FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH�
IRQFWLRQQHPHQW� GH� OD� FRPPLVVLRQ� GX� GRPDLQH�
SXEOLF�K\GUDXOLTXH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

9X�OH�FRGH�GHV�HDX[�SURPXOJXp�SDU�OD�ORL�Q��������GX����
PDUV������� WHO� TXH�PRGLILp� HW� FRPSOpWp�SDUOD� ORL�Q��������
GX���MXLOOHW�������OD�ORL�Q���������GX���DR�W�������OD�ORL�Q��
��������� GX� ��� QRYHPEUH� ����� HW� SDU� OH� GpFUHW� Q�� �����
�����GX���QRYHPEUH����O�HW�QRWDPPHQW�VHV�DUWLFOHV���HW�����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ�GX�GRPDLQH�SXEOLF�K\GUDXOLTXH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� O¶DYLV� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O¶(WDW� HW� GHV�
DIIDLUHV�IRQFLqUHV��GX�PLQLVWUH�GH�O¶pTXLSHPHQW��GH�O¶KDELWDW�
HW� GH� O¶DPpQDJHPHQW� GX� WHUULWRLUH�� GX�PLQLVWUH� GH� OD� VDQWp�
SXEOLTXH� HW� GX�PLQLVWUH� GH� �¶LQGXVWULH�� GH� O¶pQHUJLH� HW� GHV�
SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/¶DUWLFOH�SUHPLHU�GX�GpFUHW�Q���������
GX� ��� PDL� ����� VXVYLVp� HVW� DEURJp� HW� UHPSODFp� SDU� OHV�
GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH�SUHPLHU��QRXYHDX�����/D�FRPPLVVLRQ�GX�GRPDLQH�
SXEOLF�K\GUDXOLTXH�HVW�FRPSRVpH�FRPPH�VXLW���

�� OH� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�RX�VRQ�UHSUpVHQWDQW���SUpVLGHQW��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�GRPDLQHV�GH�O¶(WDW�HW�
GHV�DIIDLUHV�IRQFLqUHV���PHPEUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O¶pTXLSHPHQW�� GH�
O¶KDELWDW�HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH���PHPEUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� VDQWp� SXEOLTXH� ��
PHPEUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O¶LQGXVWULH�� GH�
O¶pQHUJLH�HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV���PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� OD� GLUHFWLRQ� JpQpUDOH� GHV� DIIDLUHV�
MXULGLTXHV� HW� IRQFLqUHV� DX�PLQLVWqUH� GH� O¶DJULFXOWXUH� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV���PHPEUH��

��XQ�UHSUpVHQWDQW�GH�OD�GLUHFWLRQ�JpQpUDOH�GHV�UHVVRXUFHV�
K\GUDXOLTXHV�DX�PLQLVWqUH�GH�O¶DJULFXOWXUH�HW�GHV�UHVVRXUFHV�
K\GUDXOLTXHV���PHPEUH��

/D� GLUHFWLRQ� JpQpUDOH� GHV� UHVVRXUFHV� K\GUDXOLTXHV�� DX�
PLQLVWqUH� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV��
DVVXUH�OH�VHFUpWDULDW�GH�OD�FRPPLVVLRQ�VXVFLWpH��

$UW�� ��� �� /H�PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�� OH� PLQLVWUH� GHV� GRPDLQHV� GH� O¶(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV�� OH�PLQLVWUH�GH� O¶pTXLSHPHQW��GH� O¶KDELWDW�
HW� GH� O¶DPpQDJHPHQW� GX� WHUULWRLUH�� OH� PLQLVWUH� GH� OD� VDQWp�
SXEOLTXH� HW� OH� PLQLVWUH� GH� �¶LQGXVWULH�� GH� O¶pQHUJLH� HW� GHV�
SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�
TXL� OH� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���DR�W�������
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0RQVLHXU� 0RKDPHG� 7DLHE� 2XVVDL�� LQVSHFWHXU� HQ� FKHI�
GHV� VHUYLFHV� ILQDQFLHUV�� GLUHFWHXU� GHV� DIIDLUHV�
DGPLQLVWUDWLYHV� HW� ILQDQFLqUHV� DX� PLQLVWqUH� GH�
O¶HQYLURQQHPHQW�HW�GX�GpYHORSSHPHQW�GXUDEOH��EpQpILFLH�GH�
O¶LQGHPQLWp�GH�JHVWLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH��
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'pFUHW� Q�� ���������� GX� �� DR�W� ������ UHODWLI� j� OD�
SURURJDWLRQ� GH� OD� GXUpH� G¶H[HUFLFH� GX� GURLW� GH�
SULRULWp� j� O¶DFKDW� DX� SURILW� GH� O¶DJHQFH� IRQFLqUH�
WRXULVWLTXH� DX� SpULPqWUH� G¶LQWHUYHQWLRQ� IRQFLqUH�
GDQV� OD� ]RQH� GH� *KHGDEQD�� JRXYHUQRUDW� GH�
0DKGLD��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GH� OD� PLQLVWUH� GH� O¶pTXLSHPHQW�� GH�
O¶KDELWDW�HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH��

9X� OD� ORL� Q�� ������ GX� ��� DYULO� ������ UHODWLYH� j�
O¶DPpQDJHPHQW�GHV�]RQHV�WRXULVWLTXHV�HW�G¶KDELWDWLRQ��

9X� OH� FRGH� GH� O¶DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH�
O¶XUEDQLVPH�SURPXOJXp�SDU�OD�ORL�Q���������GX����QRYHPEUH�
������WHO�TX¶LO�D�pWp�PRGLILp�HW�FRPSOpWp�SDU�OD�ORL�Q����������
GX����GpFHPEUH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW�
RUJDQLVDWLRQ� HW� IRQFWLRQQHPHQW� GH� O¶DJHQFH� IRQFLqUH�
WRXULVWLTXH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� DR�W� ������ SRUWDQW�
FUpDWLRQ� G¶XQ� SpULPqWUH� G¶LQWHUYHQWLRQ� IRQFLqUH� WRXULVWLTXH�
GDQV�OD�]RQH�GH�*KHGDEQD��JRXYHUQRUDW�GH�0DKGLD��

9X� O¶DYLV� GHV� PLQLVWUHV� GX� WRXULVPH�� HW� GH�
O¶HQYLURQQHPHQW�HW�GX�GpYHORSSHPHQW�GXUDEOH��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� ��(VW�SURURJp��SRXU�XQH�GXUpH�GH�GHX[�
DQV�� O¶H[HUFLFH� GX� GURLW� GH� SULRULWp� j� O¶DFKDW� DX� SURILW� GH�
O¶DJHQFH� IRQFLqUH� WRXULVWLTXH� VXU� OHV� LPPHXEOHV� VLWXpV� DX�
SpULPqWUH� G¶LQWHUYHQWLRQ� IRQFLqUH� GDQV� OD� ]RQH� GH�
*KHGDEQD�� JRXYHUQRUDW� GH� 0DKGLD�� FUpp� SDU� OH� GpFUHW�
VXVYLVp�Q������������GX����DR�W�������

$UW�� ���±�/HV�PLQLVWUHV�GH� O¶pTXLSHPHQW��GH� O¶KDELWDW� HW�
GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH��GX�WRXULVPH��HW�OH�SUpVLGHQW�
GLUHFWHXU� JpQpUDO� GH� O¶DJHQFH� IRQFLqUH� WRXULVWLTXH� VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���DR�W�������
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