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3DU� DUUrWp� GX� 3UHPLHU� PLQLVWUH� GX� ��� VHSWHPEUH�

������

0RQVLHXU�0RKDPHG�5LGKD�&KDOJKRXP�� HVW� FKDUJp� GHV�

IRQFWLRQV� GH� PDQGDWDLUH� VSpFLDO� GH� O
(WDW� DX[� DVVHPEOpHV�

JpQpUDOHV�GH�OD�VRFLpWp�WXQLVLHQQH�GH�JDUDQWLH��

�
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$UUrWp� GX� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD�

FRRSpUDWLRQ�LQWHUQDWLRQDOH�GX����VHSWHPEUH�������

SRUWDQW� RXYHUWXUH� G¶XQ� FRQFRXUV� LQWHUQH� VXU�

GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶LQJpQLHXU�

HQ� FKHI� GX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV�SXEOLTXHV��

/H� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ�

LQWHUQDWLRQDOH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ����� HW� OD� ORL��

Q����������GX����PDUV�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV� SXEOLTXHV�� WHO� TX¶LO� D� pWp� PRGLILp� HW�

FRPSOpWp�SDU�OH�GpFUHW�Q������������GX��HU�DR�W�������

9X� O¶DUUrWp� GX� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD�

FRRSpUDWLRQ� LQWHUQDWLRQDOH� GX� ��� DR�W� ������ IL[DQW� OHV�

PRGDOLWpV� G¶RUJDQLVDWLRQ� GX� FRQFRXUV� LQWHUQH� VXU� GRVVLHUV�

SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶LQJpQLHXU� HQ� FKHI� GX� FRUSV�

FRPPXQ�GHV�LQJpQLHXUV�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� RXYHUW� DX� PLQLVWqUH� GX�
GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH�� OH� ���
QRYHPEUH� ����� HW� MRXUV� VXLYDQWV�� XQ� FRQFRXUV� LQWHUQH� VXU�
GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�G¶LQJpQLHXU�HQ�FKHI�GX�
FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV� DGPLQLVWUDWLRQV�
SXEOLTXHV��

$UW�� ��� ��/H�QRPEUH�GH�SRVWHV� j� SRXUYRLU� HVW� IL[p� j� XQ�
VHXO�����SRVWH��

$UW����� ��/D�GDWH�GH�FO{WXUH�GH� OD� OLVWH�G¶LQVFULSWLRQ�GHV�
FDQGLGDWXUHV�HVW�IL[pH�DX����RFWREUH�������

7XQLV��OH����VHSWHPEUH�������

/H�PLQLVWUH�GX�GpYHORSSHPHQW�

HW�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH�

0RKDPHG�1RXUL�-RXLQL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
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$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� HW� GHV�
UHVVRXUFHV� K\GUDXOLTXHV� GX� ��� VHSWHPEUH� ������
SRUWDQW�DSSUREDWLRQ�GH�OD�PRGLILFDWLRQ�GHV�VWDWXWV�
GX� FHQWUH� WHFKQLTXH� GH� O
DJULFXOWXUH� ELRORJLTXH�
DSSURXYp�SDU�O
DUUrWp�GX���RFWREUH�������

/H� PLQLVWUH� GH� O
DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV��

9X� OD� ORL� Q�� ����� GX� ��� MDQYLHU� ������ UHODWLYH� DX[�
FHQWUHV� WHFKQLTXHV� GDQV� OH� VHFWHXU� DJULFROH� HW� QRWDPPHQW�
VRQ�DUWLFOH����

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������SRUWDQW�
DSSUREDWLRQ�GHV�VWDWXWV�W\SHV�GHV�FHQWUHV�WHFKQLTXHV�GDQV�OH�
VHFWHXU�DJULFROH��

9X� O
DUUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� �� RFWREUH�
������SRUWDQW�DSSUREDWLRQ�GH�OD�PRGLILFDWLRQ�GHV�VWDWXWV�GX�
FHQWUH�WHFKQLTXH�GH�O
DJULFXOWXUH�ELRORJLTXH��

6XU�SURSRVLWLRQ�GH� O
XQLRQ� WXQLVLHQQH�GH� O
DJULFXOWXUH�HW�
GH�OD�SrFKH�GX����MXLOOHW�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� DSSURXYpH�� OD� PRGLILFDWLRQ� GHV�
VWDWXWV� GX� FHQWUH� WHFKQLTXH� GH� O
DJULFXOWXUH� ELRORJLTXH�
DQQH[pH�DX�SUpVHQW�DUUrWp��

$UW�������/H�SUpVHQW�DUUrWp�HW�OD�PRGLILFDWLRQ�GX�VWDWXW�TXL�
OXL� HVW� DQQH[pH� VHURQW� SXEOLpV� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������

/H�PLQLVWUH�GH�O
DJULFXOWXUH�
HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�

0RKDPHG�+DELE�+DGGDG�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

0RGLILFDWLRQ�GHV�VWDWXWV�GX�FHQWUH�WHFKQLTXH�GH�
O
DJULFXOWXUH�ELRORJLTXH�

$UWLFOH����QRXYHDX����/H�FRQVHLO�G
DGPLQLVWUDWLRQ�GX�FHQWUH�
WHFKQLTXH� HVW� DGPLQLVWUp� SDU� XQ� FRQVHLO� G
DGPLQLVWUDWLRQ�
FRPSRVp�GHV����PHPEUHV�VXLYDQWV���

����8Q�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

�� ��8Q� UHSUpVHQWDQW�GX�PLQLVWqUH�GH� O
DJULFXOWXUH�HW�GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

�� �� 8Q� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� UHFKHUFKH�
VFLHQWLILTXH�� GH� OD� WHFKQRORJLH� HW� GX� GpYHORSSHPHQW� GHV�
FRPSpWHQFHV��

�� �� 8Q� UHSUpVHQWDQW� GH� O
LQVWLWXWLRQ� GH� UHFKHUFKH� HW� GH�
O
HQVHLJQHPHQW�VXSpULHXU�DJULFROHV��

����8Q�UHSUpVHQWDQW�GH�O
DJHQFH�GH�YXOJDULVDWLRQ�HW�GH�OD�
IRUPDWLRQ�DJULFROHV��

����8Q�UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH�GH�O
DJULFXOWXUH�
HW�GH�OD�SrFKH��

�� ��8Q�UHSUpVHQWDQW�GH� O
XQLRQ�WXQLVLHQQH�GH� O
LQGXVWULH��
GX�FRPPHUFH�HW�GH�O
DUWLVDQDW��
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�� �� 8Q� UHSUpVHQWDQW� GH� OD� IpGpUDWLRQ� GH� O
DJULFXOWXUH�

ELRORJLTXH��

�� �� 8Q� UHSUpVHQWDQW� GX� JURXSHPHQW� LQWHUSURIHVVLRQQHO�

GHV�YLDQGHV�URXJHV�HW�GX�ODLW��

�����8Q�UHSUpVHQWDQW�GX�FHQWUH�WHFKQLTXH�GHV�LQGXVWULHV�

DOLPHQWDLUHV��

��� ��8Q� UHSUpVHQWDQW� GX�JURXSHPHQW� LQWHUSURIHVVLRQQHO�

GHV�IUXLWV��

��� ��8Q� UHSUpVHQWDQW� GX�JURXSHPHQW� LQWHUSURIHVVLRQQHO�

GHV�OpJXPHV��

/H� PHPEUHV� GX� FRQVHLO� G
DGPLQLVWUDWLRQ� VRQW� GpVLJQpV�

SRXU� XQH� SpULRGH� GH� �� DQV� SDU� DUUrWp� GX� PLQLVWUH� GH�

O
DJULFXOWXUH�HW�GHV� UHVVRXUFHV�K\GUDXOLTXHV�VXU�SURSRVLWLRQ�

GHV�SDUWLHV�FRQFHUQpHV��

�

�

0,1,67(5(�'(�/
(19,5211(0(17�

(7�'8�'(9(/233(0(17�'85$%/(�

�

120,1$7,216�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0DGDPH� 1RXUD� /DURXVVL� QpH� /D]UDN� HVW� QRPPpH�

GLUHFWULFH� JpQpUDOH� GH� O
DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH�

O
HQYLURQQHPHQW��HW�FH��j�FRPSWHU�GX���DR�W�������

�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0RQVLHXU� 0RXQLU� )HUFKLFKL� HVW� QRPPp� GLUHFWHXU�

JpQpUDO� GH� O
DJHQFH� QDWLRQDOH� GH� JHVWLRQ� GHV� GpFKHWV� j�

FRPSWHU�GX��HU�VHSWHPEUH�������

�
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$UUrWp�GX�3UHPLHU�PLQLVWUH�GX����VHSWHPEUH�������

DXWRULVDQW� OD� FRQVWUXFWLRQ� HW� O¶H[SORLWDWLRQ� G¶XQH�

OLJQH� GH� WUDQVSRUW� G¶pQHUJLH� pOHFWULTXH� HQ� ��� N9�

UHOLDQW�OHV�SRVWHV�pOHFWULTXHV�GH�KDXWH�WHQVLRQ�GX�

.HI�HW�GH�-HQGRXED��

/H�3UHPLHU�PLQLVWUH��

6XU� SURSRVLWLRQ� GX�PLQLVWUH� GH� O¶LQGXVWULH�� GH� O¶pQHUJLH�

HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

9X� OH� GpFUHW� GX� ��� RFWREUH� ������ UHODWLI� j�

O¶pWDEOLVVHPHQW�� j� O¶HQWUHWLHQ� HW� j� O¶H[SORLWDWLRQ� GHV� OLJQHV�

WpOpJUDSKLTXHV�HW�WpOpSKRQLTXHV��

9X�OH�GpFUHW�GX����PDL�������UHODWLI�j�O¶pWDEOLVVHPHQW��j�

O¶HQWUHWLHQ� HW� j� O¶H[SORLWDWLRQ� GHV� OLJQHV� GH� WUDQVSRUW�

G¶pQHUJLH�pOHFWULTXH��

9X� OHV� FHUWLILFDWV� G¶DIILFKDJH� HW� GH� QRQ�RSSRVLWLRQ�

pPDQDQW�GHV�JRXYHUQHXUV�GX�.HI�HW�GH�-HQGRXED��

9X� O¶DYLV� GX� PLQLVWUH� GH� OD� GpIHQVH� QDWLRQDOH�� GX�
PLQLVWUH� GH� O¶LQWpULHXU� HW� GX� GpYHORSSHPHQW� ORFDO�� GX�
PLQLVWUH�GHV�GRPDLQHV�GH�O¶(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��GH�
OD� PLQLVWUH� GH� O¶pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH�
O¶DPpQDJHPHQW�GX�WHUULWRLUH��GX�PLQLVWUH�GH�O¶DJULFXOWXUH�HW�
GHV� UHVVRXUFHV� K\GUDXOLTXHV�� GX�PLQLVWUH� GHV� WHFKQRORJLHV�
GH� OD� FRPPXQLFDWLRQ�� GX� PLQLVWUH� GX� WUDQVSRUW� HW� GX�
PLQLVWUH�GH�OD�FXOWXUH�HW�GH�OD�VDXYHJDUGH�GX�SDWULPRLQH��

$UUrWH���

$UWLFOH� SUHPLHU�� ��'DQV� OH� FDGUH� GH� OD� UpDOLVDWLRQ� HW� GH�
O¶H[SORLWDWLRQ� GH� OD� OLJQH� GH� WUDQVSRUW� G¶pQHUJLH� pOHFWULTXH�
HQ����N9�UHOLDQW� OHV�SRVWHV�pOHFWULTXHV�GH�KDXWH� WHQVLRQ�GX�
.HI�HW�GH� -HQGRXED�� OHV�DJHQWV�GX�PLQLVWqUH�GH� O¶LQGXVWULH��
GH�O¶pQHUJLH�HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��FHX[�GH�
OD� VRFLpWp� WXQLVLHQQH� GH� O¶pOHFWULFLWp� HW� GX� JD]� HW� GH�
O¶HQWUHSULVH� FRQWUDFWDQWH� VRQW� DXWRULVpV� j� SpQpWUHU� GDQV� OHV�
SURSULpWpV� QRQ� EkWLHV� HW� QRQ� IHUPpHV� GH� PXUV� RX� DXWUHV�
FO{WXUHV�pTXLYDOHQWHV�HW�pQXPpUpHV�GDQV�OHV�OLVWHV�GpSRVpHV�
DX[�VLqJHV�GHV�JRXYHUQRUDWV�GX�.HI�HW�GH�-HQGRXED��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH� OD� 5pSXEOLTXH� 7XQLVLHQQH�� DIILFKp� DX� VLqJH� GHV�
JRXYHUQRUDWV�FRQFHUQpV�HW�QRWLILp�DX[�SURSULpWDLUHV�GRQW�OHV�
SURSULpWpV� VHURQW� WUDYHUVpHV� SDU� OD� OLJQH� pOHFWULTXH� FLWpH� j�
O¶DUWLFOH�SUHPLHU�GX�SUpVHQW�DUUrWp��

7XQLV��OH����VHSWHPEUH�������

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp�GX�PLQLVWUH�GH�O¶LQGXVWULH��GH�O¶pQHUJLH�HW�GHV�
SHWLWHV� HW� PR\HQQHV� HQWUHSULVHV� GX� ��� VHSWHPEUH�
������ SRUWDQW� LQVWLWXWLRQ� G¶XQ� SHUPLV� GH� UHFKHUFKH�
G
K\GURFDUEXUHV�GLW�SHUPLV�©�+DPPDPHW�2IIVKRUH�ª��

/H�PLQLVWUH�GH� O¶LQGXVWULH��GH� O¶pQHUJLH�HW�GHV�SHWLWHV�HW�
PR\HQQHV�HQWUHSULVHV��

9X��OH��FRGH��GHV��K\GURFDUEXUHV��SURPXOJXp��SDU�OD�ORL�
Q��������GX����DR�W�������WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�
OD�ORL�Q����������GX����IpYULHU������HW�OD�ORL�Q� ��������GX�
���MXLOOHW�������

9X� OH� GpFUHW� Q� ��������� GX� �� DYULO� ������ SRUWDQW�
FRPSRVLWLRQ� HW� IRQFWLRQQHPHQW� GX� FRPLWp� FRQVXOWDWLI� GHV�
K\GURFDUEXUHV��

9X� OH� GpFUHW� Q�� ��������� GX� �� PDL� ������ IL[DQW� OHV�
FRRUGRQQpHV�JpRJUDSKLTXHV�HW� OHV�QXPpURV�GHV�UHSqUHV�GHV�
VRPPHWV� GHV� SpULPqWUHV� pOpPHQWDLUHV� FRQVWLWXDQW� OHV� WLWUHV�
GHV�K\GURFDUEXUHV��

9X�O¶DUUrWp�GX�PLQLVWUH�GH�O¶LQGXVWULH�GX����IpYULHU�������
IL[DQW�OHV�PRGDOLWpV�GH�GpS{W�HW�G¶LQVWUXFWLRQ�GHV�GHPDQGHV�
GH�WLWUHV�G¶K\GURFDUEXUHV��

9X� OD� GHPDQGH� GpSRVpH� OH� ��� PDL� ����� j� OD� GLUHFWLRQ�
JpQpUDOH� GH� O¶pQHUJLH�� SDU� ODTXHOOH� OD� VRFLpWp� VWRUP� YHQWXUHV�
LQWHUQDWLRQDO� ,QF� HW� O¶HQWUHSULVH� WXQLVLHQQH� G¶DFWLYLWpV�
SpWUROLqUHV�RQW�VROOLFLWp�O¶DWWULEXWLRQ�G¶XQ�SHUPLV�GH�UHFKHUFKH�
G
K\GURFDUEXUHV�GLW�SHUPLV�©�+DPPDPHW�2IIVKRUH�ª��

9X� O¶DYLV� IDYRUDEOH� pPLV� SDU� OH� FRPLWp� FRQVXOWDWLI� GHV�
K\GURFDUEXUHV�ORUV�GH�VD�UpXQLRQ�GX����PDL�������

9X� OD� FRQYHQWLRQ� HW� VHV� DQQH[HV� VLJQpHV� j�7XQLV� OH� ���
PDL� ������ SDU� O¶(WDW� WXQLVLHQ� G¶XQH� SDUW�� O¶HQWUHSULVH�
WXQLVLHQQH� G¶DFWLYLWpV� SpWUROLqUHV� HW� OD� VRFLpWp� ©�VWRUP�
YHQWXUHV�LQWHUQDWLRQDO�,QF�ª�G¶DXWUH�SDUW��

9X�OH�UDSSRUW�GX�GLUHFWHXU�JpQpUDO�GH�O¶pQHUJLH��


