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'pFUHW� Q�� ���������� GX� �� RFWREUH� ������ SRUWDQW�
FUpDWLRQ� GH� FRPPLVVLRQV� UpJLRQDOHV� GHV�
RUJDQLVPHV� SURIHVVLRQQHOV� GDQV� OH� VHFWHXU� GH�
O¶DJULFXOWXUH�HW�GH�OD�SrFKH�HW�IL[DQW�OHXU�FRPSRVLWLRQ�
HW�OD�PRGDOLWp�GH�OHXU�IRQFWLRQQHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

9X�OH�GpFUHW�ORL�Q�������GX����DR�W�������LQVWLWXDQW�OHV�
DVVRFLDWLRQV� GH� SURSULpWDLUHV� G¶ROLYHWWHV�� UDWLILp� SDU� OD� ORL��
Q��������GX����QRYHPEUH�������

9X�OH�FRGH�GHV�HDX[�SURPXOJXp�SDU�OD�ORL�Q��������GX����
PDUV�������WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OD�ORL�Q��������
GX� �� MXLOOHW� ������ OD� ORL� Q�� ������ GX� �� DR�W� ������ OD� ORL��
Q�����������GX����QRYHPEUH������HW�SDU�OH�GpFUHW�Q�������
�����GX���QRYHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLQ� ������ IL[DQW� OHV�
DWWULEXWLRQV� GHV� FDGUHV� VXSpULHXUV� GH� O¶DGPLQLVWUDWLRQ�
UpJLRQDOH�� HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILp� RX�
FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��������GX����DYULO�������

9X� OH� FRGH� IRUHVWLHU�� UHIRQGX�SDU� OD� ORL�Q��������GX����
DYULO�������WHO�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q�������
��� GX� ���PDUV� ����� SRUWDQW� VLPSOLILFDWLRQ�GHV�SURFpGXUHV�
DGPLQLVWUDWLYHV� GDQV� OH� VHFWHXU� GH� O¶DJULFXOWXUH� HW� GH� OD�
SrFKH�HW�SDU�OD�ORL�Q����������GX����MDQYLHU�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ����� UHODWLYH� j� OD�
FRQVHUYDWLRQ�GHV�HDX[�HW�GX�VRO��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ UHODWLYH� DX[�
JURXSHPHQWV� GH� GpYHORSSHPHQW� GDQV� OH� VHFWHXU� GH�
O¶DJULFXOWXUH� HW� GH� OD� SrFKH�� WHO� TXH� PRGLILp� SDU� OD� ORL��
Q�� �������� GX� ��� PDUV� ������ SRUWDQW� VLPSOLILFDWLRQ� GHV�
SURFpGXUHV� DGPLQLVWUDWLYHV� GDQV� OH� VHFWHXU� GH� O¶DJULFXOWXUH�
HW�GH�OD�SrFKH�HW�SDU�OD�ORL�Q����������GX����PDUV�������

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O¶DJULFXOWXUH��

9X� OH� GpFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�O¶DJULFXOWXUH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O¶DYLV�GX�PLQLVWUH�GH�O¶LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� ,O� HVW� FUpp� DX� VHLQ� GH� FKDTXH�
JRXYHUQRUDW� XQH� FRPPLVVLRQ� FRQVXOWDWLYH� GHV� RUJDQLVPHV�
SURIHVVLRQQHOV� GDQV� OH� VHFWHXU� GH� O¶DJULFXOWXUH� HW� GH� OD�
SrFKH��FKDUJpH�QRWDPPHQW�GH���

��VXLYUH�OHV�DFWLYLWpV�GHV�RUJDQLVPHV�SURIHVVLRQQHOV�GDQV�OH�
VHFWHXU� GH� O¶DJULFXOWXUH� HW� GH� OD� SrFKH�� SUpVHQWHU� GHV�
SURSRVLWLRQV�SRXU�OHXU�GpYHORSSHPHQW�HW�SURSRVHU�OHV�VROXWLRQV�
FRQYHQDEOHV�FRQFHUQDQW�OHV�RUJDQLVPHV�HQ�GLIILFXOWp��

�� pPHWWUH� XQ� DYLV� DX� VXMHW� GHV� SURJUDPPHV� HW� GHV�
RSpUDWLRQV� UHODWLYHV� j� OD� FRQVHUYDWLRQ� GHV� UHVVRXUFHV�
QDWXUHOOHV�� WHOOHV� TXH� HDX[�� VROV�� IRUrWV�� ROLYHUDLHV�� DUEUHV�
IUXLWLHUV� HW� OHV� SURGXLWV� GH� OD� SrFKH� HW� OD� UDWLRQDOLVDWLRQ�GH�
OHXU�H[SORLWDWLRQ��

(W�G¶XQH�PDQLqUH�JpQpUDOH��pPHWWUH�XQ�DYLV�DX�VXMHW�GHV�
RUJDQLVPHV�SURIHVVLRQQHOV�DJULFROHV��

$UW�� ��� �� /H� JRXYHUQHXU� WHUULWRULDOHPHQW� FRPSpWHQW� RX�
VRQ� UHSUpVHQWDQW� SUpVLGH� OD� FRPPLVVLRQ� UpJLRQDOH� GHV�
RUJDQLVPHV� SURIHVVLRQQHOV�� TXL� FRPSUHQG� OHV� PHPEUHV�
SHUPDQHQWV�VXLYDQWV���

��OH�FRPPLVVDLUH�UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH��

��OH�UHSUpVHQWDQW�UpJLRQDO�GX�PLQLVWqUH�GHV�ILQDQFHV��

�� OH� UHSUpVHQWDQW� UpJLRQDO� GX� PLQLVWqUH� GH�
O¶HQYLURQQHPHQW�HW�GX�GpYHORSSHPHQW�GXUDEOH��

��OH�UHSUpVHQWDQW�UpJLRQDO�GX�PLQLVWqUH�GH�O¶pTXLSHPHQW��
GH�O¶KDELWDW�HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH��

�� OH�UHSUpVHQWDQW�UpJLRQDO�GX�PLQLVWqUH�GHV�GRPDLQHV�GH�
O¶(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��

�� OH� UHSUpVHQWDQW� UpJLRQDO�GX�PLQLVWqUH�GX�FRPPHUFH�HW�
GH�O¶DUWLVDQDW��

�� OH� UHSUpVHQWDQW� UpJLRQDO� GX� PLQLVWqUH� GH� OD� VDQWp�
SXEOLTXH��

�� XQ� UHSUpVHQWDQW� GH� O¶pWDEOLVVHPHQW� GX� GpYHORSSHPHQW�
UpJLRQDO�WHUULWRULDOHPHQW�FRPSpWHQW��

�� OH� UHSUpVHQWDQW� UpJLRQDO� GH� O¶XQLRQ� WXQLVLHQQH� GH�
O¶DJULFXOWXUH�HW�GH�OD�SrFKH��

/HV� PHPEUHV� GH� OD� FRPPLVVLRQ� UpJLRQDOH�� DXWUHV� TXH�
FHX[� GpVLJQpV� HQ� UDLVRQ� GH� OHXU� TXDOLWp�� VRQW� GpVLJQpV� SDU�
GpFLVLRQ� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV��VXU�SURSRVLWLRQ�GHV�SDUWLHV�FRQFHUQpHV��

/H�SUpVLGHQW�GH�OD�FRPPLVVLRQ�UpJLRQDOH�SHXW�IDLUH�DSSHO�
DX[� UHSUpVHQWDQWV� GHV� pWDEOLVVHPHQWV� HW� GHV� HQWUHSULVHV�
SXEOLTXHV� FRQFHUQpV� D\DQW� OHXU� VLqJH� DX� JRXYHUQRUDW�
UHOHYDQW�GH�VD�FRPSpWHQFH�SRXU�SDUWLFLSHU�DX[�WUDYDX[�GH�OD�
FRPPLVVLRQ�HW�DX�YRWH��

/H�SUpVLGHQW�GH�OD�FRPPLVVLRQ�UpJLRQDOH�SHXW�IDLUH�DSSHO�
j� WRXWH� SHUVRQQH� SDUPL� FHOOHV� UpSXWpHV� SRXU� OHXU�
FRPSpWHQFH�� VSpFLDOLWp� RX� H[SpULHQFH� SRXU� SDUWLFLSHU� DX[�
WUDYDX[�GH�OD�FRPPLVVLRQ�VDQV�GURLW�DX�YRWH��

/¶DUURQGLVVHPHQW� GX� ILQDQFHPHQW� HW� GHV�
HQFRXUDJHPHQWV� UHOHYDQW� GX� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW� DJULFROH� FRQFHUQp� DVVXUH� OHV� IRQFWLRQV� GX�
VHFUpWDULDW�GH�OD�FRPPLVVLRQ�UpJLRQDOH��

$UW�������/D�FRPPLVVLRQ�VH�UpXQLW�VXU�FRQYRFDWLRQ�GH�VRQ�

SUpVLGHQW�DX�PRLQV�XQH�IRLV�WRXV�OHV�VL[�PRLV�HW�FKDTXH�IRLV�

TXH�OD�QpFHVVLWp�O¶H[LJH��

6HV�GpOLEpUDWLRQV�QH�VRQW�YDODEOHV�TX¶HQ�SUpVHQFH�GH� OD�
PDMRULWp� GH� VHV� PHPEUHV� SHUPDQHQWV� DX� PRLQV� HW� VL� OH�
TXRUXP� Q¶HVW� SDV� DWWHLQW� j� OD� SUHPLqUH� UpXQLRQ�� XQH�
FRQYRFDWLRQ� HVW� IDLWH� SRXU� XQH� GHX[LqPH� UpXQLRQ� SRXU�
H[DPLQHU�OH�PrPH�RUGUH�GX�MRXU�GDQV�XQ�GpODL�QH�GpSDVVDQW�
SDV�GL[�MRXUV�j�FRPSWHU�GH�OD�GDWH�GH�OD�SUHPLqUH�UpXQLRQ�HW�
GDQV� FH� FDV�� OHV� GpOLEpUDWLRQV� GH� OD� FRPPLVVLRQ� VRQW�
YDODEOHV�TXHO�TXH�VRLW�OH�QRPEUH�GHV�PHPEUHV�SUpVHQWV��

/D�FRPPLVVLRQ�pPHW�VHV�DYLV�j�OD�PDMRULWp�GHV�YRL[�GHV�
PHPEUHV� SUpVHQWV� HW� HQ� FDV� GH� SDUWDJH�� OD� YRL[� GH� VRQ�
SUpVLGHQW�HVW�SUpSRQGpUDQWH��

$UW�� ��� �� /H� JRXYHUQHXU� WHUULWRULDOHPHQW� FRPSpWHQW�
VRXPHW� OH� SURFqV�YHUEDO� GH� OD� FRPPLVVLRQ� UpJLRQDOH� DX�
PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�
GDQV�OHV�TXLQ]H�MRXUV�VXFFpGDQW�OD�GDWH�GH�OD�UpXQLRQ��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV�FRQWUDLUHV�DX�SUpVHQW�GpFUHW��
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$UW�������/H�PLQLVWUH�GH�O¶LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO�� OH� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�� OH� PLQLVWUH� GHV� ILQDQFHV�� OH� PLQLVWUH� GH�
O¶HQYLURQQHPHQW� HW� GX� GpYHORSSHPHQW� GXUDEOH�� OH�PLQLVWUH�
GH� O¶pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH� O¶DPpQDJHPHQW� GX�
WHUULWRLUH�� OH�PLQLVWUH�GHV�GRPDLQHV�GH�O¶(WDW�HW�GHV�DIIDLUHV�
IRQFLqUHV�� OH� PLQLVWUH� GX� FRPPHUFH� HW� GH� O¶DUWLVDQDW� HW� OH�
PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�
OH�FRQFHUQH��GH�O¶H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���RFWREUH�������
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3DU�GpFUHW�Q������������GX���RFWREUH�������

0RQVLHXU� )HKUL� 6RXLOHP�� LQJpQLHXU� JpQpUDO�� SUpVLGHQW�
GLUHFWHXU�JpQpUDO�GH�O¶RIILFH�QDWLRQDO�GH�O¶KXLOH�DX�PLQLVWqUH�
GH�O¶DJULFXOWXUH�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��HVW�PDLQWHQX�
HQ�DFWLYLWp�SRXU�XQH�SpULRGH�G¶XQH�DQQpH��j�FRPSWHU�GX��HU�
MDQYLHU�������

�

3DU�GpFUHW�Q������������GX���RFWREUH�������

0RQVLHXU� $OL� 6DOPL�� SURIHVVHXU� GH� O¶HQVHLJQHPHQW�
VXSpULHXU� DJULFROH� DX� PLQLVWqUH� GH� O¶DJULFXOWXUH� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV�� HVW�PDLQWHQX�HQ�DFWLYLWp�SRXU�XQH�
GHX[LqPH�DQQpH��j�FRPSWHU�GX��HU�RFWREUH�������
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3DU�GpFUHW�Q������������GX���RFWREUH�������

,O� HVW� RFWUR\p� j� 0RQVLHXU� $FKUDI� *DUJRXUL��
DGPLQLVWUDWHXU� DX� PLQLVWqUH� GH� O¶LQGXVWULH�� GH� O¶pQHUJLH� HW�
GHV� SHWLWHV� HW� PR\HQQHV� HQWUHSULVHV�� XQ� FRQJp� SRXU� OD�
FUpDWLRQ�G¶XQH�HQWUHSULVH�G¶XQH�GXUpH�G¶XQ�DQ�UHQRXYHODEOH�
XQH�VHXOH�IRLV��
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3DU�GpFUHW�Q������������GX���RFWREUH�������

0RQVLHXU� 6DLLG� $OMHQH� HVW� QRPPp� SUpVLGHQW�GLUHFWHXU�
JpQpUDO� GH� O¶RIILFH� QDWLRQDO� GH� OD� WpOpGLIIXVLRQ�� HW� FH�� j�
FRPSWHU�GX����DR�W�������

�

3DU�GpFUHW�Q������������GX���RFWREUH�������

0RQVLHXU�7DKDU�+IDLGK�HVW�QRPPp�GLUHFWHXU�JpQpUDO�GX�
FHQWUH�QDWLRQDO�GH�O¶LQIRUPDWLTXH��HW�FH��j�SDUWLU�GX����DR�W�
������

3DU�GpFUHW�Q������������GX���RFWREUH�������

0RQVLHXU� 0RKDPHG� %HQJXL� HVW� QRPPp� GLUHFWHXU�

JpQpUDO�GH�O¶DJHQFH�QDWLRQDOH�GHV�IUpTXHQFHV��HW�FH��j�SDUWLU�

GX����DR�W�������
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/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�GH�

FRQVHUYDWHXU�GHV�ELEOLRWKqTXHV�

DX�WLWUH�GH�O¶DQQpH������

0DGDPH�)DWPD�6RXLVVL�

�

/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�GH�

ELEOLRWKpFDLUH�

DX�WLWUH�GH�O¶DQQpH������

��0RQVLHXU�0XVWDSKD�*QDRXL��

��0DGDPH�0DULHP�-HUUD\��

��0DGDPH�+RXGD�%DJKGDGL��

��0DGDPH�-DOLOD�'ULGL��
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/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�G¶DLGH�

ELEOLRWKpFDLUH�

DX�WLWUH�GH�O¶DQQpH������

0DGDPH�/LOLD�(O�+DPL��

�

/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�G¶DLGH�

ELEOLRWKpFDLUH�

DX�WLWUH�GH�O¶DQQpH������

0RQVLHXU�%HFKLU�%HQ�+PLGD�
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/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�GH�

ELEOLRWKpFDLUH�DGMRLQW�

DX�WLWUH�GH�O¶DQQpH������

��0RQVLHXU�1DFHXU�)DQWDU��

��0RQVLHXU�+pGL�,EFKLU��

�

/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�GH�

ELEOLRWKpFDLUH�DGMRLQW�

DX�WLWUH�GH�O¶DQQpH������

��0RQVLHXU�$EGHUUDKPDQ�+HGKOL��

��0DGDPH�)DWPD�%DURXQL��

��0DGDPH�-DPLOD�.DODL�%HQ�$PRU��

�

/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�GH�

6HFUpWDLUH�FXOWXUHO�DGMRLQW�

DX�WLWUH�GH�O¶DQQpH������

0DGDPH�$RXLFKD�2XHUIHOOL�


